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OATH OR AFFIRMATION

1,ShellaBaird , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statementand supportingschedulespertaining to the firm of
Kimelman& Baird, LLC , as

of December31 ,20 19 , aretrue andcorrect. I further swear (or affirm) that

neither the company norany partner, proprietor,principal officer or director hasany proprietary interest in any account

classified solely asthat of a customer,except as follows:

None

Signature

Chief CompliameOfficer

. * Title

PAIRlCLAKIME10AN RK

Notary Publio NOTARYPUBUC-STATEOFNEWYONo.01K1461N49

This report **contains (check all applicable boxes): Qualttled in Newyorkcounty
2 (a) Facing Page. My commisstentex9kescolobersheeR2'

Bt(b) Statement of Financial Condition./ (c) Statementof Income (Loss) or, if there is other comprehensive incomein the period(s) presented,a Statement
of ComprehensiveIncome (as defined in §210.1-02of Regulation S-X).

(d) Statementof Changesin Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors'Capital.
(f) Statementof Changesin Liabilities Subordinated to Claims of Crediton.
(g) Computation of Net Capital.
(h) Computation for Determination of ReserveRequirementsPursuant to llule 1503-3.
(i) Information Relating to the Possessionor Control RequirementsUnderRule 15c3-3.
(j) A lteconciliation, including appropriate explanationof the Computationof'Net CapitalUnderRule 15c3-1 andthe

Computation for Determination of the ReserveRequirementsUnder Edibit A of Rule 15c3-3.
2 (k) A lteconciliation betweenthe audited andunaudited Statements of FinancialCondition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describingany material inadequaciesfoundto exist or found to haveexisted sincethe dateof theprevious audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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G DAVE BANERJEE, CPA

An Accountancy Corporation- MemberAICPA and PCAOB
21860 BurbankBlvd.,Suite 150,Woodland Hills, CA 913670 (818) 657-02880 FAX (818)657-02990 (8l8) 312-3283

Report of Independent Registered Public Accounting Firm

To the Members of Kimelman & Baird LLC

Opinion on the Financial Statements
We have audited the accompanying statement of financial condition of Kimelman & Baird LLC (the "Company") as
of December 31,2019, the related statementsof income, changes in members' equity and cash flows, for the year
then ended, andthe related notes (collectively referred to asthe "financial statements").In our opinion,the financial
statements present fairly, in all material respects, the financial position of the Company as of December 31, 2019,
andthe results of its operations andits cashflows for the year then ended,in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

Thesefinancial statements are the responsibility of the Company's management.Our responsibility is to express an
opinion on the Company's financial statementsbasedon our audit. We are apublic accounting firm registered with
the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be independent
with respect to the Company in accordance with the U.S.federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Thosestandards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether dueto error or fraud.Our audit included performing procedures to assess the risks of material
misstatement of the financial statements,whether due to error or fraud, and performing procedures that respond to

those risks. Suchprocedures included examining, on a test basis, evidenceregarding the amounts and disclosures in
the financial statements.Our audit also included evaluating the accounting principles used and significant estimates

madeby management,as well as evaluating the overall presentation of the financial statements.We believe that our
audit provides a reasonablebasis for our opinion.

Supplemental Information
The information contained in Schedule I, II, and III ("Supplemental Information") has been subject to audit
procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management. Our audit procedures included determining
whether the Supplemental Information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the information
presentedin the Supplemental Information. In forming our opinion on the SupplementalInformation, we evaluated
whether the Supplemental Information, including its form and content is presentedin conformity with 17C.F.R.§
240.17a-5. In our opinion, Schedules I, II, and III are fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

DaveBanerjee CPA,an Accountancy Corporation
We have served asthe Company's auditor since2012.
Woodland Hills, California
March 13,2020



KIMELMAN & BAIRD, LLC
Statement of Financial Condition

December 31,2019

ASSETS

Current Assets

Cash and cash equivalents $ 513,240
Clearing firm deposit 50,000
Commission receivable 3,046

Advisory fees receivable 37,301
Securitiesowned 64,694

Prepaidexpenses 56,259

Total Current Assets $ 724,540

Other Assets

Security deposit 76,648
Right of use of operating lease 644,000
Other assets 13,976

Total Other Assets $ 734,624

Total Assets $ 1,459,164

LIABILITIES AND MEMBERS' EQUITY

Liabilites:

Accounts payable $ 2,137
Clearing chargepayable $ 747

Accrued expenses $ 84,273
Lease liability 644,000

Total Liabilities $ 731,157

Members'Equity . $ 728,007

Total Liabilities and Members'Equity $ 1,459,164

The accompanying notes are an integral part of these financial statements 2



KIMELMAN & BAIRD, LLC

Statement of Income

For the Year Ended December 31,2019

REVENUE

Commission $ 111,287

Investment advisory fees 3,972,511
Other income 60,981

Total revenue $ 4,144,779

EXPENSES:

Portfolio management expenses $ 131,950
Employee compensation 407,719
Members' compensation 852,447
Custodian fees 106,605

Retirement plan 36,285
Quotes 132,825
Rent expense 347,199
Insurance 68,598
Professional fees 150,673

Auto expense 61,059
Clearing fees 26,454
Computer expense 74,277
Contributions 61,637
Travel andentertainment 81,443

Other expenses 235,637

Total expenses $ 2,774,808

NET INCOME BEFORE INCOME TAXES $ 1,369,971

Unincorporated business tax 108,257

NET INCOME $ 1,261,714

The accornpanying notes are an integral part of thesefinancial statements 3



KIMELMAN & BAIRD, LLC

Statement of Changes in Members' Equity
For the Year Ended December 31,2019

Total
Members'

Equity

Beginning balanceJanuary 1,2019 $ 987,587

Net Income 1,261,714

Distributions to members $ (1,521,293)

Ending balance December 31,2019 $ 728,008

The accompanying notes are an integral part of these financial statements 4



KIMELMAN & BAIRD, LLC

Statement of Cash Flows

December 31,2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income $ 1,261,714

Adjustments to reconcile net income to net cash

provided/(used)by operations:

(Increase)decrease in:
Commission and advisory fee receivable 7,312
Other assets/prepaid (33,358)

Increase (decrease) in:

Accounts payable and accrued expenses 36,650

Total adjustments $ 10,604

Net cash provided by operating activities $ 1,272,318

FINANCING ACTIVITIES

Member's distributions $ (1,521,293)

Net cashused by financing activities $ (1,521,293)

NET INCREASE IN CASH $ (248,975)

Cash - beginning of year $ 762,218

Cash - end of period $ 513,243

The accompanying notes are an integral part of thesefinancial statements 5


